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Director's ®& eiw ® The Shareholders

DirectorsfYourCompargrepleasetb presentinanciakesultofthe Companiprthe
half year ended 31 December 2017.

State of affairs and financial results

Duringhe periodthe compangarnedftertax net profitof Rs.66 M ascomparetb
profitof Rs.50 M in the comparativeeriodastyear Theresultof the companhave
improveddoweveincreasé RLN@ricesesultedn upsurgén the utilitycostby Rs
50 M. Financiaostincreasedn shorttermborrowingy Rs46 M dueto increasén
workingcapitaborrowingTheworkingcapitaborrowingncreasedueto built-upof
cottonandyarnstockspurchasedt verycompetitiveates. Theincreasén shortterm
costis partiallyffsetby exchanggainof Rs20 M dueto devaluatioof PKRagainst
usD

Future Outlook

Goingorwardthe Companiias purchasethe cottonandyarnon verycompetitive
pricesandcurrentpricesare bullishthis shallhavepositivémpacton resultof the
Company for the remaining period of.the year

On Behalf of Board of Directors

X o
SU=
Date: February 26, 2018 Fazal Ahmed Sheikh
Placelahore (Chief Executive Officer)
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Auditors' &ort ® The Members
On Rview Of Condensed Interim Financial Informatior

Introduction

We havereviewedhe accompanyirmpndenseihterimbalancesheetof RELIANGEEA/ING
MILLS LIMIT&EDatDecember 33017 anthe relatedondensed intepnofit antbss account,
condensethterimstatemenbf comprehensiwgomecondenseititerimcashflow statement
andcondensddterinstatementf changem equitytogethewiththenotesformingpartthereof
forthe sixmonthgperiodhenendedherein-aftereferredo asthe "condensedterinfinancial
information')Managemeint responsibler the preparatioandpresentatioof this condensed
interinfinanciahformatioim accordanacgiththeapprovedccountingtandardasapplicablie
Pakistanfor interimfinanciateportingOur responsibilitis to expressa conclusiomn this
condensed interim financial information based on our review

The figures of the condensednterim profit and loss accountfor the quartersended
Decembesl, 2017and2016havenot beenreviewedas we arerequiredo reviewonlythe
cumulative figures for the six months period ended December 31, 2017.

Scope of &iew

We conductedurreviewnaccordanagithInternation8tandardnRevievEngagemer2410,
“Reviewof InterimFinancidhformatioRerformedby the Independertuditorof the Entity. A
reviewof interinfinanciahformatioconsist®f makingnquiriegrimarilpf personsesponsible
forfinanciandaccountingattersandapplyingnalyticandothereviewprocedures review
is substantiallgssin scopehananaudittonducteihaccordanacgithInternation8tandardsn
Auditingndconsequentipesotenableisto obtairassurandhatwe wouldbecomeawareof
allsignificarhatterghatmightbeidentifieth anaudit Accordinglwe donotexpressnaudit
opinion.

Conclusion

Basedon our review nothinghas cometo our attentiorthat causesus to believethat the

accompanyirgndenseigiterimfinanciahformatioas of andfor the sixmonthgeriocended
DecembeBl, 2017is not preparedin all materiarespectsjn accordancwith approved
accounting standards as applicaditestarPfor interim financial reporting

Shinewing Hameed Chaudhri & Co.,
Chartered Accountants

EngagementRner:
Nafees Ud Din

DateFebruary 26, 2018
Placelahore.
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Condensed Interim Balance Sheet (Un-audited)
As at December 31, 2017

Un-audited Audited
Decembesl June30,

2017 2017
ASSETS
Noneurrenassets
Popertyplanandcequipment 6 5,729,128 5,371,086
Intangibkessets 4,147 4,620
Longerminvestments 7 843,267 855,743
Longerndeposits 19,592 19,725
Deferredxasset 55,179 55,179
6,651,313 6,306,353
Currenassets
Storesspareandooséools 186,324 182,14
Stoclntrade 8 5,175,678 3,009,2
Tradalebts 699,38 603,77
Loanandadvances 9 319,042 310,19
Tradelepositandorepayments 28,734 3,23
Othereceivables 25,06 27,71
Shorterminvestments 10 102,541 109,92
Taxrefunddueronthegovernment 11 702,509 656,26
Caslandanlbalances 168,171 96,63
7,407,453 4,999,072
Totalassets 14,058,766 11,305,425
EQUITANDLIABILITIES
Shareapitabndreserves
Authorisezhpital
40,000,008rdinarsharesfRs10each 400,000 400,000
30,000,008referencgharesfRs10each 300,000 300,000
700,000 700,000
Issuedsubscribexhdpaidupcapital 308,109 308,109
Reserves 172,119 179,496
Unappropriateafit 1,756,956 1,737,474
2,237,184 2,225,079
Surplusnrevaluatiooffreeholdand 12 949,486 634,325
Noneurrentiabilities
Longernfinances 13 1,452,69W 1,762,344
Liabilitiemgainsissesubjedbfinancéease 6,96 1,26
Staffetirementenefitsgratuity 204,06 184,911
1,663,723 1,948,524
Currenfabilities
Tradeandbthepayables 14 1,836,74p 879,128
Accruedharlup 151,134 132,680
Shortermfinances 6,396,434 4,581,656
Currergortiolfnoneurreniabilities 15 768,359 833,44p
Taxation 16 55,69 70,596
9,208,373 6,497,497
Totalliabilities 10,872,096 8,446,021
Totalequityandiabilities 14,058,766 11,305,425

Contingenciesmdcommitments 17
Theannexeskelectedotesormanintegrabarofthiscondensedterinfinanciahformation.

I, L

Chief Executive Officer Director Chief Finapedal Officer
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Condensed Interimoft And Loss Account (Un-audited)
For the six months period ended December 31, 2017

Quarteended Sixmonthgeriocknded

Decembedl, Decembe3l,

Note (R©00")

Salesnet 18 3,119,893 2,584,121 6,454,343 5,484,593
Cosbfsales 2,802,702 2,332,867 5,891,822 4,979,367
Grosprofit 317,191 251,254 562,521 505,226
Distributicdbost 29,514 33,087 64,249 60,762
Administratiexpenses 40,131 41,294 76,264 72,911
Otheexpenses 12,247 7,254 18,332 10,989
Otheincome (774 (3,229) (2,436 (4,137)
Pofifronoperations 81,118 78,406 156,409 140,525
236,073 172,848 406,112 364,701
Finanoeost 141,786 131,278 270,694 257,327

94,287 41,570 135,418 107,374
SharefLosofAssociated

Companiesiet 19 (10,873) (488) (12,199) (1,510)
Profitbeforélaxation 83,414 41,082 123,219 (105,864)
Taxation

-current 16 18,378 26,394| 55,697 55,683

-prioyears 1,162 0 1,162 0

19,540 26,394 56,859 55,683
Rrofitafterfaxation 63,874 14,688 66,360 50,181
Earningsershare 2.07 0.48 2.15 1.63

Thennexedotegormanintegrgbarofthiscondenseadterinfinanciahformation.

1w Ll

Chief Executive Officer Director Chief Finapetal Officer
@ Reliance Weaving Mills Limited



Condensed Interim Statement of Comprehensive Income (Un-audite
For the six months period ended December 31, 2017

Quarteended Sixmonthgeriocended
Decembe3l, Decembe3l,

2017 2016 2017 2016

(R©00”)

ProfitafterTaxation 63,874 14,688 66,360 50,181

Othecomprehensikoss)Inocme:
Itemthatmaybereclassifiedubsequently
toprofitandoss:
Itemghatmaybereclassified
subsequentty profitorloss:
-(loss)gaironremeasuremeit
availab¥orsalénvestment (8,322 5,854 (7,377 7,744
Iltemghatmaynotbereclassified
subsequentty profitorloss:
-Sharefothecomprehensiesof
investmenisanAssociatgdompany (662 3 (662 (3)
(8,984) 5,851 (8,039) 7,741

Totalcomprehensiviecome 54,890 20,539 58,321 57,922

Thaannexesklectedotesormanintegrgdarofthiscondensedterinfinancidahformation.

L L

Chief Executive Officer Director Chief Finapetal Officer
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Condensed Interim Cash Flow Statement (Un-audite

For the six months period ended December 31, 2017

Caslilowfromoperatingctivities
Rofitfortheperiodbeforéaxation
Adjustmenferoneastthargeandtheitems:

Sixmonthended
Decembed1,

2017

123,219

2016

105,864

Depreciation 123,217 115,267
Amortization 473 473
Staffetiremeritenefitsgratuitynet) 19,149 14,826
Losg(gainpndisposalfoperatiniixedassetsnet 2,511 (783)
ShareflosfromAssociate€dompanieset 12,199 1,510
Finanoeost 270,694 257,327
Gaimndilutioofinvestment (385) -
Profitbeforavorkingapitathanges 551,077 494,484
Effecbncashflowduetoworkingapitathanges
(Increasddecreasacurrenassets
Storesspareandooseools (4,183 (5,553
Stockin-trade (2,166,472)| (1,325,346)
Tradelebts (95,617 (43,263
Loanandcadvances (8,845 61,911
Frepayments (25,502 1,442
Othereceivables 2,650 1,797
TaxrefunddudrontheGovernmefaxcludirigcomeax (81,961 (2,553
Increasentradeandothempayables 946,217 123,580
(1,433,713) _ (1,187,985)
Caslusednoperations (882,636) (693,501)
Incoméaxpaid net (36,039) (37,127)
Netcashusednoperatingctivities (918,675) (730,628)
CaslHlowfrominvestingctivities
Fixedapitadxpenditure (187,204 (8,459
Salgroceedsfoperatinfixecassets 18,595 1,699
Longernmdeposits 133 (3,617
Londerminvestments - (71,768)
Netcashusedninvestin@ctivities (168,476) (82,145)
CasHlowfromfinancingctivities
Longernfinancesmet (376,462 (345,808)
Liabilitiemgainsissetsubjedbfinancéeasenet 7,429 (11,796
Shorternfinancesmet 1,814,77 1,493,274
Finanoeostpaid (252,240 (257,3258)
Dividenplaid (34,807 (11,764
Netcashgenerateffonfinancingctivities 1,158,698 866,581
Netincreaséncashandcashequivalents 71,547 53,808
Caslandcashequivalentsatbeginningftheperiod 96,630 77,390
Caslandcashequivalentsatencbftheperiod 168,177 131,198

Theannexedotedormanintegrgbariofthiscondenseadterinfinanciahformation.

L L

Chief Executive Officer Director
@ Reliance Weaving Mills Limited
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Condensed Interim Statement of Changes in Equity (Un-auditec

For the six months period ended December 31, 2017
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Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

1. LegabtatusandOperations

Relianc®\eavingMillsLtd.(the Companyyas incorporatedn Pakistarasa public
limiteccompangnApril07,1990undetherepeale@ompaniedrdinanc&984(now
the Companidst, 2017and itshares amguoted oRakistan Stoékchange Lithe
Compangommenceits operationsnMay14,1990andis principallgngageh the

manufactuendsaleofyarrandfabricTheegisteredfficeoftheComparigsituateét

seconéloqgfrustPlazd..M.QRoadyiultan.

2. BASISOFPRERRAION

2.1 Asperthe requirementsf circulano. CLD/CCD/PR(11)/2{xt@dOctobeb4,
2017issuedythe Securitie& Exchangéommissiaf Pakistarandclarification
issued by the Institute of Chartered AccouRtistanivide its circular no.17 of
2017, Companies whose fingearahcluding quartenhd other interpariods,
closeson or beforeDecembeBl, 2017,are allowedo prepareheirfinancial
statements, includinigrim financ&htements accordance withe provisions
oftherepeale€ompaniedrdinanc&984(therepeale®rdinance)\ccordingly
thiscondenseidterinfinanciahformatiohasbeernprepared accordanogith
therequirementginternationAccountinGtandar84(Interinfinanciakporting)
and provisioosandlirectives issuedder theepealed Ordinannecasevhere
requirementdiffer the provisionsf or directivegssuedunderthe repealed
OrdinandeavebeenfollowedThiscondenseidterinmfinanciahformatioof the
Companfprtheperiodf sixmonthendedecembedl,2017is un-auditeldut
subjecto limitedscopeeviewbythestatutorpuditorasrequiretdythe Codeof
Corporat8overnance.

2.2 Thefiguresof the condensedéhterimprofit andiossaccountor the quarters
endedDecembeBl, 2017and2016havenot beenreviewedy the statutory
auditors of the Compasythey havereviewedhe cumulativdiguresfor the
periodf sixmontheendeddecembedl, 2017.Thiscondenseithiterinfinancial
informatiodoesnotincludell theinformatioanddisclosuress requiredh the
annualinanciatatementandshouldereadin conjunctiowiththe Company's
financidtatement®rtheyeaendedune30,2017.

2.3 Thizondensedterinfinanciahformatiasbeingubmittetbtheshareholdeais
requirebdysectior2370ftheCompanids:t,2017.

3. Accountingvlicies
Theaccountingoliciesand methodf computatioadoptedn preparatioof this
condenseidterinfinanciahformatioarethe sameasthoseappliedn preparatioof
financiatatementsftheComparfprtheyeaendedune30,2017.

4. ChangemAccountingtandardandinterpretations
4.1 Standardsinterpretationandamendmentto publishe@pprovedccounting
standardthatareeffectiveandrelevant
Followingamendmentso existingstandardsand interpretationhave been

@ Reliance Weaving Mills Limited



Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

publisheandaremandatofpraccountingeriodbeginningnorafterJanuargl,
2017andareconsiderddberelevartbtheCompargoperations.

(&) Amendments IAS7, ‘Statemendf cashflows’requiralisclosurethatenable
userffinanciadtatements evaluatehangem liabilitiearisingromfinancing
activities, including both changag &@sn cash flow aodeash changes. The
amendmentslyaffectdisclosurestheComparsfinanciatatements.

(b) AmendmentsIASL2, Incoméaxesinrelatiotorecognitioofdeferrethxasset
forunrealizeldsse<larifyfhowto accountor deferredax assetrelatedo debt
instrumentseasuredt fairvalueThesemendmentdonothaveanyimpacbn
theComparsgfinanciatatements.

4.2 Standarddnterpretationandamendment® publishe@pproveaccounting
standardthatareeffectivébutnotrelevant

Therarecertaimewstandard@mendments approvedccountingtandards
andnewinterpretatiorisataremandatorfpraccountingeriod$®eginningnor

after January 01, 2017, but are considered not to be relevant or have any sign
effecbntheCompany'sportingndare thereforeotdisclosemhthiscondensed
interinfinanciahformation.

4.3 Standarddnterpretationandamendment® publishe@pproveaccounting
standardthatarenotyeteffectivébutrelevant
Thefollowingrethenewstandardgmendments existingpprovedccounting
standardsndhewinterpretatiotisatwillbeeffectivéortheperiodseginninguly
01,2018&hatmayhaveanimpacbnthefinanciatatementsftheCompany

(a) IFRS ‘Financiahstrumentsthis standardeplaceshe guidancén IAS39. It
includes requirememtghelassification amgasurementfofancial assetsd
liabilitiest alsoincludeanexpectedredifossesnodethatreplacethecurrent
incurretbssmpairmembodel.

(b) IFRS5 ‘RevenuFomcontractsvith customerseplaceshe previousevenue
standarddAS 18 (Revenue)AS 11 (Constructiocontractspndthe related
interpretatiormrevenueecognitiod.henewstandards basednthe principle
thatrevenuesrecognizeghercontrobfagoodrservicéransferm acustomer
— sothe notionof controfeplaceshe existingotionof risksandrewardsThe
standarghermitsa modifiedetrospectivapproackor the adoptionUndetthis
approach, entities will recognize transitional adjustments in retainéldeearnings
dateofinitiabpplicationg.withoutestatinthecomparatiy@eriodThewvillonly
needo applithenewrulesto contractshatarenotcompletedsof the dateof
initialpplication.

The manageméeninthe process assessirige impadaif changdaid dowby
thesestandardsnitsfinanciatatements.

5. Accountingstimates]ludgmentandFinancigRiskManagement

5.1 Thepreparatioof condensethterimfinanciainformatiomn conformityvith

Reliance Weaving Mills Limited @



Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

approved acaurting stardads regures managgement to méke edimdes,
assumptiorandusejudgmentthataffecthe applicatioof policiesndreported
amountsfasset@andiabilitieandincomeandexpense&stimategssumptions
andiudgmentarecontinuallgvaluatedndarebaseanhistoricaxperiencand
otherfactors,includingeasonablexpectationsf futureevents.Revisionto
accountingstimatesrerecognizegfospectivepmmencirfgomthe periodf
revision.

5.2 Judgmentandestimatesnadeby the managemer the preparatioof this
condensedterinfinanciahformatioarethesameasthosethatwereappliedo
financiatatementasatandortheyeaendedune30,2017.

5.3 TheCompanyfimancialsknanagemeabjectiveandpolicieareconsistentith
thosediscloseth thefinanciadtatementas at andforthe yearendedJune30,
2017.

5.4 TheCompanfpllowghepracticef conductingctuarialaluatioannuallgit the
yeafend. Hencthe impadaif remeasuremefistaffetirement benefitgratuity
hasotbeenncorporatedthiscondensedterinfinanciahformation.

Un-audited Audited
Decembedi, June30,

2017 2017

6. PROPERPYANRANDEQUIPMENT Note
Operatinfixedassets 6.1 5,703,451 5,344,973
Capitalorkinprogress 25,677 26,113

5,729,128 5,371,086

6.1 Operatinfixedassets

BookaluasatJune30,2017 5,344,973
Additionduringheperiod:
- buildings 3,496
- planandmachinernowned 163,774
-electrignstallations 4,769
-factorngquipment 383
- Officequipment 513
-electriappliances 1,532
-furniturandixtures 774
- vehiclesowned 2,905
-vehiclesleased 9,494
187,640
Surpluarisemuringheperiosdnrevaluation
offreeholtand 315,161
Bookaluefoperatinfixedassetslisposedif (21,106)
Depreciatiamargéortheperiod (123,217)
BookaluasatDecemb&1,2017 5,703,451

@ Reliance Weaving Mills Limited



Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

Un-audited
Decembedl
2017
7. LonderminvestmentsdJnquoted Note --(Rsin“000")--
Associate@ompanies
FatimaEnergy.td.(FEL)
80,016,37@rdinarsharesfRs.1@achcost 800,054

Equitpeld14.04%June0,201714.11%)

Sharefpostcquisitidossandther

comprehensimeomenet (23,795)
GaimndilutiolofinvestmeimFEL 8,018
CarryingpluefinvestmentsatJune80,201 7audited 784,277

CompanysbareflossnFEortheperiod
ende®ecembél 201 basednun-audited

managemeatcounts (9,585)

Adjustmemiasednauditedinanciatatements
fortheyeaendedune30,2017:

-losdortheyear (2,076)
-othecomprehensioss (662)

GaiondilutiolofinvestmeimFEL 385

CarryingaluefinvestmemsatDecemb@&l,2017un-audited’ 72,339
FatimalransmissioGompanlytd(FTCL)
7,187,500rdinargharesfRs.1@ach cost 71,875
Equitheld31.25%
CompanysbareflossnFTlfortheyear
endedune30,201basednun-audited
managemeatcounts (409)
CarryingpluefinvestmentsatJune80,201 audited 71,466
CompanysbareflossnFTlfortheyear
endedune30,201basednun-audited

managemeatcounts 2
Adjustmeiiasednauditefinanciatatements
fortheyeaendedune30,2017 (540)
CarryingaluefinvestmentsatDecemb@i,2017un-audited 70,928
843,267

Reliance Weaving Mills Limited @



Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

Un-audited Audited
Decembedl June30,
2017 2017

8. StockinIrade
Rawmnaterialigicludinig-transit
inventoyaluin&gs.66.937RilliorfJune30,2017RsNil) 3,756,982 1,756,404

Workin-process 227,395 183,722
Finishegbods 1,145,517 1,011,020
Waste 45,779 58,055

5,175,673 3,009,201

9. LoanandAdvances
Advancesonsideregbod

-toemployees 168,025 147,534
-tosuppliers 85,272 58,784
Dudronrelategbarties 29,569 28,326
Letterefcredit 254 1,067
Margingeposits 35,922 74,486

319,042 310,197

10. ShorflerminvestmentsAvailabléorsale Quoted
FatimaFertilize€ompanistd.(FFCL)

2,625,16fullypaidrdinargharesfRs.1@ach 10.1 88,442 89,098

Rairvalueadjustment (7,377) (656)

Carryingaluatendoftheperiodyear 81,065 88,442

Other Ungquoted

MultanRealEstateCompangPvt.) td.(MREC)

214, 790rdinargharesfRs.10@ach 10.2 21,480 21,480
102,545 109,922

10.1 FFCls a relatedparty of the Companyhoweverconsideringhareholding
percentage FFCLe.0.13%the Companyoesothavesignificaribfluence
participatethefinanciandoperatindecisionsfFFCL

10.2 Duedo non-availabilifauditedinanciatatementsfMRE@rtheperioc&nded
Decemb&1,2017investmemMREGasheeraccountefdratcost.

11. TaxRefundDueromtheGovernment

Expontebateanddutydrawback 154,846 78,419
Advancmcoméax 293,418 329,137
Salesaxrefundable 243,969 239,636
Speciaxcisaluty 10,276 9,075

702,509 656,267
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Selected Notes to Condensed Interim Fnancial Information (Un-audited)

For the six months period ended December 31, 2017

12. Surplu®nRevaluationfFeehold.and
TheCompanguringhe currenperiodhasagairrevalueds freeholdandsituatedat
ChalBeliKharRoadMukhtar@bad RawatindMouzaarpaaRur, KhanewdRoad,
Multan. THatest revaluatiexercise h&ieen carried-out by indeperdluers [MYK
AssociatefPvt. )L td.,PBAApprovedialuersMultanto replacehe carryingalueof
freeholthindwviththeifairmarktvaluesTheappraisalurpluarisemnlatestevaluation
aggregatinBs.315.16millionhasbeencreditedo thisaccounto complywith the
requirementdsectior235oftherepeale@ompani€drdinanc&984.

Un-audited Audited
June30,

13. LonglermFinancesSecured

Nation@anlofPakistan 94,370 113,388
Pakbruunéivestmei@ompany 280,000 312,520
TheBanlkfKhyber 37,500 75,000
BanlAlfalalitd. 87,485 127,478
MeezaBank.td. 260,493 319,584
SaudrakindustriandAgricultural

Investmei@ompariytd. 0 190,908
AlliedBanlk.td. 204,167 233,333
PakChindnvestmer@ompariytd. 187,500 250,000
PakLibyadoldin@ompar(Pvt.).td. 200,000 200,000
UnitedBank.td. 664,467 570,233
Aslaribani_td. 200,000 200,000
Balancatendoftheperiodyear 2,215,982 2,592,444
Less:currenportiogroupedndecurrentiabilities 763,285 830,100

1,452,697 1,762,344

14. TradeandOthePayables

Tradecreditors 1,144,726 404,674
Billgpayable 64,803 0

DudoAssociatedompanies 260,957 135,076
Accrueéxpenses 307,180 313,861
Taxdeductedtsource 33,830 8,513
Worlers{(profitparticipatidond 6,649 9,796
Unclaimedividends 16,470 5,061
Others 2,134 2,142

1,836,749 879,123
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Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

Un-audited Audited
Decembedl June30,

2017 2017
15. CurrenPortionofNonCurrentiabilities
Londermfinances 763,285 830,100
Liabilitiesgainsassetsubject
tofinancéease 5,074 3,342

768,359 833,442

16. Taxation net

BalancasatJune30,2017 70,596

Addprovisiomadeauringheperiod:
curren{netoftaxcrediforinvestmerin
plan&machinemyndesectio®5Bofthe
incomd@axOrdinanc2p0lamounting

Rs.17.04@illion)
prioryears net
59,147
Lesspaymentsadjustmentaadeagainst
completedssessment 74,046
55,697

16.1 Incomeaxreturnof the Companigavebeenfileduptothe taxyear2017,.e.
accountingeaendedune30,2017.

16.2 Povisionfor the currentperiodrepresentsax payableundersections113
(Minimurtaxontheincomefcertaipersongndl69(Txcollectedrdeducted
asafinatax)ofthelncomd@axOrdinanc2001.

17. ContingenciemdCommitments

17.1 Therehasbeenno significanthangeluringhe currenperiodn the statusof
contingencies reportedn the auditedinanciadtatementsf the Companfpr
theyeaendedune30,2017.

17.2 Guaranteegivenby variouscommerciabanks,in respectof financiaknd
operational obligatiohtheCompanyovarious institutions aarporateodies
aggregatets.184.67illionas at Decembe81, 2017 (June30, 2017:
Rs.131.551illion).

17.3 AcommerciabnlandafinanciahstitutiognbehalbftheCompankavessued
stand-byettersof credit(SBLCsaggregatinBs.500million(June30, 2017:
Rs.1,00@nillion)n favouof lender®sf FatimaEnergy.td.(FEL an Associated
Company honouthecommitmerdfinjectior investmenhtheequityof FEL
bytheCompanyhes&BLCarevalicuptoApriR018.

17.4 Foreigrbills discountedutstandings at DecembeB1, 2017 aggregated
Rs.1,054.43illior{Juned0,2017Rs.473.414illion).
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Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

Un-audited Audited
Decembedl June30,

2017 2017

17.5 Commitmenitsrespeabfforwardoreigexchangeontracts:

-sale 0 52,830

17.6 Commitmentsrirrevocabletterofcredit:
- capitaéxpenditure 30,742 122,219
-others 49,900 22,923
80,642 145,142

Sixmonthgeriocendeqg

Dec31, Dec31, Dec31, Dec31,
2017 2016 2017 2016

18. SalesNet L Rupeemthousand......................
Export 1,247,122 994,959 2,884,773 2,454,283
Local 1,793,333 1,565,220 3,404,736 2,990,012
Waste 56,936 40,510 119,920 75,884

3,097,391 2,600,689 6,409,429 5,520,179

Lesscommission (30,986) (23,721) (66,074) (51,647)
3,066,405 2,576,968 6,343,355 5,468,532
Addweaving/doubling/sizingme 0 6,879 0 15,378
exporntebate 53,489 274 110,989 683

53,488 7,153 110,988 16,061
3,119,893 2,584,121 6,454,343 5,484,593

Reliance Weaving Mills Limited @



S)jNSal puUe anuanal WewBss T'6T
SISKIVNVY INHNEES ‘6T

B

—

= o

e N

w m_ 18105 09€'99 0 0 (Seo'er) 116'€S 9T2'e6 €8e2T pouad au3 Jo} (Sso)) / 1ok

1

/m.\ b (€89's5) (6s8'95) (€25'8¢) (r8r'0e) (ot (629'92) uomexel.
IS

5 ] 98'0T 6TC'eT 0 0 (eav'y) T9T'V8 92e'0TT 85062 uorrexel aiojeq (o)) / 14od

=y .

m @) (ots'n) (e6T'2T) 0 0 (ss2) (rrL'9) (ss2) (ssv's) BU -SalUedwaD PaeIossy

o 2 J0 s507 Jo areus

= 2 /€01 8TY'SET 0 0 (or'e) S06'06 T80'TTT €15y

— m (Lee'L52) (¥69'0L2) 0 0 (0g9'ser) (0ss'82T) (269'TET) rT'erT) 1500 doURUH

8 3

'O = TOL'¥79€ ZIT'90r 0 0 €26'TZT SSP'6T2 8/1'2ve /59'98T suoiresedd wolj 1o

M o (Ges'ovT) (60%'95T) 0 0 (G85'28) (Er0'v6) (ov6'29) (99€'29)

_unn 2 IETY 9er'Z 0 0 vEr'Z T €0L'T .6 awioaul YD

= m (686'0T) (eeg'sT) 0 0 (zeg'e) (eev's) (¢s9'2) (006°0T) sasuedxe JBUD

= E (T16'22) (92'9l) 0 0 (r5v'9g) (or'se) (zsv'9g) (z60'8E) Sasuadxe NASIUILPY

m x (29L'09) (6v2'79) 0 0 (822'03) (906'6%) (ves'or) (EvE'YT) 1500 Uohnquisq
2]

— 922'50G 125'29G 0 0 805'60C 867'ETE 8T.'S62 £20'61C 1oud ss0H

w b (19c'6/6'y)  (c28'168'S) 8E'80L'T 9TIT'T2C'T (6sc'zes'e)  (186'968'€)  (9Gv's60'€)  (LS6'STZE) SO[es §0 1500

% 2 €65'781'S EVE'YSH'9 (8v£'80L'T)  (OTT'TZC'T)  /9.'T08'E 6.v'0TC'Y v.T'T6E'E 086'791'E BU - oS

.m puesnou ul ssadrey

8 (PovPNE-LN)

o 9102 1702 9102 1702 9102 1102 9T0¢ 1102 “TE Jequisoaq papua

Mw. powed syow XIS

=

B (suongesuel) wawibes

pd el 581U JO UOITRUUIE) e Burus

m

@ Reliance Weaving Mills Limited



Selected Notes to Condensed Interim Financial Information (Un-audited)

For the six months period ended December 31, 2017
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Selected Notes to Condensed Interim Fnancial Information (Un-audited)
For the six months period ended December 31, 2017

20. TransactiowithRelatedParties
20.1 The relatgmhrties compristassociateohdertakings d®y managemeu@rsonnel.
TheCompanin the normaktourseof businessarriesout transactionwith various
relategbartiesSignificamtansactiongithrelategartiesreasfollows:

Sixmonthgeriocended
Relationship Natureoftransaction Dec31, Dec31,
2017 20
(Rsn“000")
Associateghurchasefgood€ompanies 12,494 16,204
-saleofgoods 1,490 2,960
-markupincome 1,935 43
-markupexpense 2,022 1,835
-advancesbtained 251,000 211,800
-advancegpaid 130,000 247,693
-advancemade 0 24,957
- allotmemfshares 0 71,766
-otheexpenseshared 7,366 10,964
Keymanagement
personnetemunerati@mdotheibenefits 16,016 15,798
Donatiorte MianMukhtaf. SheikArust 8,000 4,600

- Alltransactionsithrelategbartiehaveneercarrieddutoncommercisgrmsandconditions.
-Receivablasdhayablemrelateghartiehavebeerdiscloseitinote® andl4respectively

21. Figures

21.11In orderto complywith the requirementsf IAS 34 'Interinfinanciateportingthe
condensadterinbalanceheehasheercomparediththebalancesfannuaudited
financiastatementsf the precedin§inanciayear whereasthe condensehterim
profit and loss account,condensedhterimstatementof comprehensiviacome,
condensedterintashlowstatemenandcondensedterinmstatemendfchangem
equityhavebeencomparedvith the balancesf comparablperiodof immediately
precedinfinancialear

21.2 Correspondifigurehavebeerre-arrangedndre-classifiedyherevenecessayrfor
the purpose®f comparisorhoweverexceptfor the followingno significante-
classificationsre-statementfiavebeenmadeto this condensethterimfinancial

information.

Re-classificatiofrom: Re-classifiedo: Beforge Afterre-
classification  classification

------ (R9n“000")------

Othereceivables Accruednarkup 121,480 132,680

Taxrefundsiuefrom

theGovernment Taxation 0 70,596

Loanandadvances Tradeandothempayables 876,981 879,123

22. DateofAuthorizatioforissue
Thicondensadterinfinanciahfgrmationasapproveandauthorizedris{udytheBoard
0 : ct rsftheComparane%l&

Chief Executive Officer Director
@ Reliance Weaving Mills Limited
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