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On Behalf of Board of Directors

Sd/-
Fazal Ahmed Sheikh

(Chief Executive Officer)

Date:  April 26, 2017
Place: Lahore

Directors of Your Company are pleased to present the financial statements of the Company for 

the nine months period ended 31 March 2017. 

State of affairs and financial results

During the period, the Company earned after tax net profit of Rs. 76 M as compared to loss of 

Rs.120 M in the comparative period last year. The turnover and gross margin of the Company 

improved by 12% and 1.6% respectively. Major reason of improvement of results is cotton 

buying at very competitive rate.

Future Outlook

Going forward, as the cotton market is very bullish so benefit of cotton buying at competitive 

rate shall also translate in next quarter of the current year. Textile sector is demanding from the 

Government to release the rebate amount which was announced in the last textile package, 

we hope that the Government will accede to our request positively.    

Director's Review To The Shareholders
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Sd/-
Chief Executive Officer

    Un-audited Audited
    March 31, June 30,
    2017 2016
EQUITY AND LIABILITIES Note ------(Rs in “000”)------
Share capital and reserves
Authorised capital
40,000,000 (2016 : 40,000,000) ordinary shares of Rs. 10 each  400,000  400,000
30,000,000 (2016 : 30,000,000) preference shares of Rs. 10 each  300,000 300,000
      700,000700,000

Issued, subscribed and paid up capital   308,109308,109
Reserves    179,977193,235
Unappropriated profit   1,651,1761,711,638
      2,139,2622,212,982

Surplus on revaluation of fixed assets - freehold land   634,325634,325
Non-current Liabilities
Long term finances 4  1,943,6871,439,603
Liabilities against asset subject to finance lease   2,952447
Deferred liability   154,871176,763
      2,101,5101,616,813
Current Liabilities
Current portion of non-current liabilities   744,035770,712
Finances under mark up arrangements and other credit facilities  3,559,8085,460,867
Trade and other payables   868,988711,985
Markup accrued   103,341106,013
      5,276,1727,049,577
Contingencies and commitments 5  - -
Total equity and liabilities   10,151,26911,513,697

ASSETS
Non-current assets
Property, plant and equipment 6  5,166,0405,013,163
Intangible assets   5,5664,857
Long term investments 7  795,659862,069
Long term deposits   15,57219,639
Deferred tax asset   50,95850,958
      6,033,7955,950,686
Current assets
Stores, spares and loose tools   182,572187,413
Stock in trade   2,346,3493,403,194
Trade debts   528,178840,961
Loans and advances 8  392,010398,595
Trade deposits and prepayments   27,83412,561
Other receivables   3,26357,615
Other financial assets 9  110,578123,835
Tax refunds due from the government   449,300466,474
Cash and bank balances   77,39072,363
      4,117,4745,563,011

Total assets   10,151,26911,513,697

The annexed selected notes from 1 to 18 form an integral part of this condensed interim financial information.

Condensed Interim Balance Sheet (Un-audited)

As At March 31, 2017
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Sd/-
Chief Executive Officer

Sd/-
Director

Condensed Interim Profit And Loss Account (Un-audited)
For the nine months period ended March 31, 2017

   Nine months ended Three months ended

   March 31, March 31,

    2017 2016 2017 2016

   Note ------------------------(Rs in “000”)------------------------

Sales - net 10  7,542,554   2,800,1448,550,713 3,066,120) ) ) )

Cost of sales  (6,986,741)  (2,575,350)(7,785,636) (2,806,268) 

Gross profit  555,813   224,794765,077 259,852) ) ) ) 

Distribution and marketing expenses  (80,986)  (27,832)(83,986)  (23,224) 

Administrative expenses  (107,557)  (34,000)(108,564)  (35,653) 

Other operating expenses  (8,565)  (2,744)  (20,252) (9,263) 

Finance cost  (410,385)  (131,621)(398,442) (141,115) 

Other income  10,920   4,00913,795 9,659) ) ) ) 

Share of loss from associate  (3,129)  -(5,353) (3,843) 

      (599,702)  (192,188)(602,802) (203,439)

Profit /(loss) before taxation  (43,889)  32,606162,275 56,413) ) ) 

Provision for taxation  (76,179)  (28,272)(86,406) (30,722) 

Profit / (loss) for the period  (120,068)  4,33475,869 25,691) ) ) 

Earnings /(loss) per share

 - basic and diluted (Rupees) (3.90   0.14  2.46 0.83) ) ))

The annexed selected notes from 1 to 18 form an integral part of this condensed interim financial 

information.
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Sd/-
Chief Executive Officer

Sd/-
Director

Condensed Interim Statement of Comprehensive Income (Un-audited)
For the nine months period ended March 31, 2017

   Nine months ended Three months ended

   March 31, March 31,

    2017 2016 2017 2016

   Note ------------------------(Rs in “000”)------------------------

Profit /(loss) for the period   (120,068)  4,33475,869 25,691) ) )

Other comprehensive income

Items that may be reclassified

subsequently to profit or loss:

-Gain/(loss) on remeasurement of

 available for sale investment  (15,200) (30,05813,257 5,513) )  )

Items that may not be reclassified

subsequently to profit or loss:

Share of other comprehensive income

 of associate  49   -(3) -) ) )

     (15,151  (30,058)13,254 5,513) )  )

Total comprehensive income 

for the period  (135,219   (25,724)89,123 31,204) ) )

The annexed selected notes from 1 to 18 form an integral part of this condensed interim financial 

information.
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Sd/-
Chief Executive Officer

Sd/-
Director

Condensed Interim Cash Flow Statement (Un-audited)

    Nine months ended

    March 31,

    2017 2016

   Note -------- (Rs. in “000”) --------

A. Cash flows from operating activities

 Cash (used in) / generated from operations 11  570,697(825,200) )

 Finance cost paid   (363,858)(401,114)

 Taxes paid - net   (75,069)(47,233)

 Staff retirement benefits paid   (21,245)(19,082)

 Workers Profit Participation Fund paid   -(19,615)

Net cash (used in)/ generated from operating activities   110,525(1,312,244) )

B. Cash flows from investing activities

 Fixed capital expenditure   (24,042)(25,815)

 Proceed from disposal of property, plant and equipment  7583,019) )

 Long term deposits   5,322(4,067) )

 Long term investment   15,905(71,766) )

Net cash used in investing activities   (2,057)(98,629)

C. Cash flows from financing activities

 Proceeds from long term finances   300,00044,629) )

 Repayment of long term finances   (480,667)(508,909)

 Decrease in lease liability   (22,720)(15,631)

 Finance under mark up arrangement - net   133,4531,901,060) )

 Dividend paid   (4)(15,303)

Net cash generated from /(used in) financing activities  (69,938) 1,405,846)

Net (decrease)/ increase in cash and

cash equivalents (A+B+C)   38,530(5,027) )

Cash and cash equivalents at beginning of the period   70,80777,390) )

Cash and cash equivalents at end of the period   109,33772,363) )

The annexed selected notes from 1 to 18 form an integral part of these condensed interim financial 

information.

For the nine months period ended March 31, 2017

Reliance Weaving Mills Limited 07



Condensed Interim Statement of Changes in Equity (Un-audited)
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Selected Notes to Condensed Interim Financial Information (Un-audited)
For the nine months period ended March 31, 2017
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For the nine months period ended March 31, 2017

Selected Notes to Condensed Interim Financial Information (Un-audited)
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For the nine months period ended March 31, 2017

Selected Notes to Condensed Interim Financial Information (Un-audited)
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17. DATE OF AUTHORIZATION

 These condensed interim financial information are authorized for issue by the Boeard of 
Directors of the Company on April 26, 2017.

18. GENERAL

 Figures have been rounded off to nearest thousand rupees except as stated otherwise.

Sd/-
Chief Executive Officer

Sd/-
Director

For the nine months period ended March 31, 2017

Selected Notes to Condensed Interim Financial Information (Un-audited)
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